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Disclaimer 

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ {ǘƻŎƪ {ǇƛǊƛǘǎ DǊƻǳǇ t[/ όά{ǘƻŎƪ {ǇƛǊƛǘǎ DǊƻǳǇέ ƻǊ ǘƘŜ άDǊƻǳǇέύΦ .ȅ ŀǘǘŜƴŘƛƴƎ ǘƘŜ ƳŜŜǘƛng where the presentation is 
made, or by reading the presentation slides, you agree to be bound by the following conditions. 

This presentation contains forward looking statements, which are based on the Stock Spirits Group Board's current expectations and assumptions and may 
involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or 
implied in such statements. These statement typically contain words such as άŀƴǘƛŎƛǇŀǘŜέΣ άŀǎǎǳƳŜέΣ άōŜƭƛŜǾŜέΣ άŜȄǇŜŎǘέΣ άǇƭŀƴέΣ άƛƴǘŜƴŘέ and words of similar 
substance. The forward looking statements contained in this presentation are based on past trends or activities and should not be taken as a representation 
that such trends or activities will continue in the future. It is believed that the expectations reflected in these statements are reasonable, but they may be 
affected by a number of variables which could cause actual results or trends to differ materially, including, but not limited to: conditions in the market, market 
position of the companies comprising the Stock Spirits Group, earnings, financial position, cash flows, return on capital and operating margins, anticipated 
investments and economic conditions; the Group's ability to obtain capital/additional finance; a reduction in demand by customers; an increase in 
competition; an unexpected decline in revenue or profitability; legislative, fiscal and regulatory developments, including, but not limited to, changes in 
environmental and health and safety regulations; exchange rate fluctuations; retention of senior management; the maintenance of labour relations; 
fluctuations in the cost of raw material and other input costs; and operating and financial restrictions as a result of financing arrangements. Accordingly, 
readers should not place undue reliance on forward looking statements due to the inherent uncertainty herein. 

No statement in this presentation is intended to constitute a profit forecast, nor should any statements be interpreted to mean that earnings or earnings per 
share will necessarily be greater or lesser than those for the relevant preceding financial periods for the Group. Each forward looking statement relates only as 
of the date of the particular statement. Except as required by the Listing Rules, the Disclosure and Transparency Rules, the Prospectus Rules, the Market 
Abuse Regulation, the London Stock Exchange or otherwise by law, the Group expressly disclaims any obligation or undertaking to release publicly any 
updates or revisions to any forward looking statements contained herein to reflect any change in the Group's expectations with regard thereto or any change 
in events, conditions or circumstances on which any such statement is based. 

Other than the financial results shown in the presentation, the information contained in this presentation has not been independently verified and no reliance 
should be placed on such information. No representation, warranty or undertaking, express or implied, is made by the Group or its advisors, representatives, 
affiliates, offices, employees or agents as to, and no reliance should be placed on, the Company nor any of its advisors, representatives, affiliates, offices 
employees of agents shall have any liability whatsoever (in negligence or otherwise) for any direct or consequential loss, damages, costs or prejudices 
whatsoever arising from the use of this presentation or its contents or otherwise arising in connection with the presentation. 

The information in this presentation does not constitute an offer to sell or an invitation to buy shares in Stock Spirits Group PLC or an invitation or inducement 
to engage in any other investment activity. 
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2016 Interim Results Summary 
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Å Positive trading performance with Adjusted EBITDA growth in all markets 

ī Group Net Sales of ú116.0m, an increase of 7.3% on H1 2015 

ī Adjusted Group EBITDA of ú17.9m, an increase of 65.9% on H1 2015 

Å Signs of stabilisation in Poland in H1 2016 

ī Early signs of positive results in volume and value 

ī Net Sales up 15.7% to ú60.7m and Adjusted EBITDA up 64.8% to ú15.1m  

Å Cash generation continues to be strong 

ī Special dividend of 10 pence per share paid in July (ú0.1190 per share) 

ī Interim dividend of ú0.0227 taking total dividends to be paid in CY 2016 to ú0.1872 per share 

ī Reduction in balance sheet leverage 

Å Minimal impact on the business from Brexit 

Å Full management teams now in place in all markets 

Å Mirek Stachowicz announced as CEO 

 



Update on Strategic Review 
Good progress to date with further work to go 
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Return Poland 

to sustainable 

growth 

V Net Sales and Adjusted EBITDA growth in H1 2016  

V Introduced strategic pricing regime on certain products to increase market competitiveness 

V Experienced management appointed in Poland to oversee next phase of growth 

V June saw both volume and value market share gains following initiatives in H1 

Optimise return 

on all assets 

V Review of Group cost base has identified a number of initiatives 

ī Head office review ï closure of Swiss office 

ī Re-tendering of key professional services contracts  

ī Further work to be done in H2 2016 once we are satisfied with the trajectory in Poland 

M&A and 

business 

development 

V While we focus on the Polish turnaround, significant M&A transactions are on hold 

V We continue to review smaller strategic bolt-on acquisitions that can grow shareholder value 

V New distribution agreements with Distell and Synergy strengthen Stockôs brand platform 

Shareholder 

returns 

V Strong cash generation in H1 2016 has enabled a special dividend to shareholders of 10 pence 

per share 

V Shareholders will receive total dividends of ú0.1872 in CY 2016 

V Stock will continue a policy of targeting an annual dividend of 35% of Group Net Free Cash Flow 



Mirek Stachowicz  

Chief Executive Officer 

Business Review  


